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,O� ULVFDOGDPHQWR� q� OD� SDUWH� LQWURGXWWLYD� GL� RJQL� DOOHQDPHQWR� R� FRPSHWL]LRQH�� 8Q�ULVFDOGDPHQWR� EHQ� HVHJXLWR� SUHSDUD� JOL� DWOHWL� ILVLRORJLFDPHQWH� H� SVLFRORJLFDPHQWH� SHU�O
DOOHQDPHQWR�H� OD�JDUD��3HU�RWWHQHUH�TXHVWL�RELHWWLYL��LO�ULVFDOGDPHQWR�GHYH�HVVHUH�DWWLYR��/H�VHULH�GL�HVHUFL]L�GL�VWLUDPHQWR�VWDWLFR��VWUHWFKLQJ��VHUYRQR�D�SURSRVLWL�VSHFLILFL�DOO
LQWHUQR�GHO� ULVFDOGDPHQWR�� SHUFLz� YDQQR� FRQVLGHUDWH� FRPH�XQD�SDUWH� VROR�GHOOD� WRWDOH�DWWLYLWj�GL�ULVFDOGDPHQWR�,O�SLDQR�VSHFLILFR�GL�ULVFDOGDPHQWR�SXz�H�GHYH�HVVHUH�LQGLYLGXDOL]]DWR��9DULH�SURFHGXUH�HG�HVHUFL]L�RSHUDQR�VRWWR� GLYHUVH� FRQGL]LRQL� SHU� GLIIHUHQWL� JUXSSL� GL� VSHFLDOLWj�� 3LDQLILFDUH� LO�ULVFDOGDPHQWR� LGRQHR� D� FRUULVSRQGHUH� D� FLUFRVWDQ]H� TXDOL� LO� WHPSR�� DELOLWj�� VXSHUILFL��LQWHQVLWj� GHOOD� SDUWH� SULQFLSDOH� GHOO
DOOHQDPHQWR�� RELHWWLYL� GHOOD�VHGXWD� GL� DOOHQDPHQWR�� H�O
HVSHULHQ]D�GHJOL� DWOHWL��SXz�HVVHUH�FRPH�FRVWUXLUH� OD�VHGXWD�GL�DOOHQDPHQWR�VWHVVD��/D�GLVWULEX]LRQH�H�FRUUHWWD�HVHFX]LRQH�GL�XQ�EXRQ�ULVFDOGDPHQWR�SXz�LQ�GHILQLWLYD�VIRFLDUH�LQ�XQ�LQFUHPHQWR�GL�SUHVWD]LRQH�
2ELHWWLYL�GHO�ULVFDOGDPHQWR/
RELHWWLYR�SULPDULR�GHO�ULVFDOGDPHQWR�q�GL�SUHSDUDUH�JUDGXDOPHQWH�H�VLVWHPDWLFDPHQWH�JOL�DWOHWL�SHU�OH�DWWLYLWj�FKH�GHYRQR�HVVHUH�HIIHWWXDWH�QHOOD�SDUWH�SULQFLSDOH�GHOO
DOOHQDPHQWR�R�GHOOD�JDUD��7XWWL�JOL�DWOHWL�GHYRQR�SUHSDUDUH�LO�ORUR�FRUSR�D�VRVWHQHUH�OR�VWUHVV�GHOOR�VIRU]R�SULQFLSDOH�� $QGDUH� LQFRQWUR� D� WDOH� VWUHVV� VHQ]D� OD� SUHSDUD]LRQH� QHFHVVDULD� DWWUDYHUVR� LO�ULVFDOGDPHQWR�SXz�SURGXUUH�VFDUVH�SUHVWD]LRQL�H�WDOYROWD�LQIRUWXQL�
5DJLRQL�ILVLRORJLFKH�SHU�LO�ULVFDOGDPHQWR'XUDQWH� LO� ULVFDOGDPHQWR� DYYHQJRQR� QXPHURVL� FDPELDPHQWL� ILVLRORJLFL�� FRPSUHVL� L�VHJXHQWL�x ,QFUHPHQWR�GHOOD�WHPSHUDWXUD�PXVFRODUH�x ,QFUHPHQWR�GHOOD�YHORFLWj�GL�FRQWUD]LRQH�GHL�PXVFROL�x ,QFUHPHQWR�GHOOD�IRU]D�GL�FRQWUD]LRQH�GHL�PXVFROL�



x 0DJJLRU�HIILFLHQ]D�PXVFRODUH�GRYXWD��DOOD�PLQRUH�UHVLVWHQ]D�YLVFRVD��FKH�SHUPHWWH�XQ�PLJOLRU�DSSURYYLJLRQDPHQWR�GL�VRVWDQ]H�QXWULWL]LH�H�ULPR]LRQH�GHL�SURGRWWL�GL�ULILXWR�x ,QFUHPHQWR�GHOOD�UDSLGLWj�GL�ULVSRVWD�DJOL�VWLPROL�QHXURWLFL�x ,QFUHPHQWR�GHOOD�FRRUGLQD]LRQH�x ,QFUHPHQWR� GHOO
HIILFLHQ]D� GHO� VLVWHPD� FDUGLRFLUFRODWRULR� H� UHVSLUDWRULR�� LQFOXVR�O
LQFUHPHQWR� GHOOD� GLVVRFLD]LRQH� GHOO
RVVLJHQR� GDOO
HPRJORELQD�� LQFUHPHQWDQGR� LO�PHWDEROLVPR�DHURELFR��LQFUHPHQWR�GHO�IOXVVR�GL�VDQJXH�DWWUDYHUVR�L�SROPRQL��x ULGX]LRQH�GHOO
LVFKHPLD��FDUHQ]D�GL�RVVLJHQR�QHO�WHVVXWR�PXVFRODUH��QHO�FXRUH��x PDJJLRU�VFDPELR�GL�RVVLJHQR�QHL�WHVVXWL��SHUFKp�O
HPRJORELQD�IRUQLVFH�SL��RVVLJHQR�D�WHPSHUDWXUH�SL��HOHYDWH��x ,QFUHPHQWR�GHOO
HIILFLHQ]D�PHWDEROLFD�LQ�WXWWR�LO�FRUSR�
5DJLRQL�SVLFRORJLFKH�GHO�ULVFDOGDPHQWR,O�ULVFDOGDPHQWR�SXz HVVHUH�XQ�SHULRGR�LQ�FXL�FL�VL�SXz�SUHSDUDUH�PHQWDOPHQWH�SHU�FLz�FKH�VL�UHDOL]]HUj�GXUDQWH�O
DOOHQDPHQWR�R�OD�FRPSHWL]LRQH��/H�HVHUFLWD]LRQL�FKH�VRQR�VFHOWH�SHU�LO�ULVFDOGDPHQWR�GHWHUPLQHUDQQR�LO�JUDGR�GL�DWWHQ]LRQH�FKH�JOL�DWOHWL�GHGLFKHUDQQR�GXUDQWH�O
DWWLYLWj�����
3LDQLILFD]LRQH�GHO�JLXVWR�ULVFDOGDPHQWR�/D� SLDQLILFD]LRQH� GL� XQ
HIIHWWLYD� URXWLQH� GL� ULVFDOGDPHQWR� q� HVLJHQWH� TXDQWR� OD�SLDQLILFD]LRQH�GHL�FRQWHQXWL�SULQFLSDOL�GHOO
DOOHQDPHQWR��LQ�TXDQWR�QXPHURVH�FRQVLGHUD]LRQL�VRQR� QHFHVVDULH� SHU� IDUH� GHO� ULVFDOGDPHQWR� XQ
HIIHWWLYD� IDVH� GL� SUHSDUD]LRQH� SHU�O
DOOHQDPHQWR� R� SHU� OD� JDUD�� &
q� XQD� YDULHWj� GL� PH]]L� XVDWL� GD� GLIIHUHQWL� DWOHWL� SHU�UDJJLXQJHUH� TXHVWR� RELHWWLYR�� FKH� GLPRVWUD� O
LQGLYLGXDOLWj� GHO� SURFHVVR�� 4XDQWR� q� TXL�HVSRVWR�q�XQ�SURILOR�JOREDOH�FKH�SXz�HVVHUH�XVDWR�FRPH�JXLGD�FKH�DLXWD�DG�RUJDQL]]DUH�PHJOLR�LO�SURFHVVR�GL�ULVFDOGDPHQWR�3ULPD� GL� FRQFUHWL]]DUH� OD� QRVWUD� SURSRVWD� GL� ULVFDOGDPHQWR�� SHUPHWWHWHFL� GL� SUHQGHUH� LQ�HVDPH�DOFXQH�FRQVLGHUD]LRQL�QHFHVVDULH�
)DVH�GL�DOOHQDPHQWR,O�ULVFDOGDPHQWR�ULFKLHVWR�SHU�O
DOOHQDPHQWR�QHOOD�IDVH�GL�SUHSDUD]LRQH�JHQHUDOH�GLIIHULVFH�GD� TXHOOR� QHOOD� IDVH� FRPSHWLWLYD� SHUFKp� O
LQWHQVLWj� GHOOD� SRU]LRQH� VSHFLILFD� GHO�ULVFDOGDPHQWR�QRQ�ULFKLHGH�GL�HVVHUH�PROWR�FRQVLVWHQWH�2ELHWWLYL�GHO�FRQWHQXWR�SULQFLSDOH�GHOO
DOOHQDPHQWR



8Q� DOOHQDPHQWR� LO� FXL� RELHWWLYR� SULQFLSDOH� VLD� OD� YHORFLWj� ULFKLHGH� XQ� ULVFDOGDPHQWR� FKH�FRQGXFD�D�XQ�SL��DOWR�OLYHOOR�GL�LQWHQVLWj�ULVSHWWR�DG�XQ�ODYRUR�LQ�FXL�VLD�SUHYLVWD�VROR�FRUVD�OXQJD�H�FRQWLQXD��SHU�HVHPSLR��3HU�XQ�ODYRUR�GL�YHORFLWj��O
DWOHWD�GHYH�SUHSDUDUH�LO�VLVWHPD�QHRURPXVFRODUH� SHU� UHD]LRQL� YHORFL� H� UDSLGH� FRQWUD]LRQL� PXVFRODUL� FRQ� DOWL� OLYHOOL� GL�FRRUGLQD]LRQH��6H� O
RELHWWLYR� SULPDULR� q� O
DOOHQDPHQWR� GL� UHVLVWHQ]D�D� EDVVD� � LQWHQVLWj�� LO�ULVFDOGDPHQWR� QHOOD� VXD� IDVH� QRQ� ULFKLHGH� G
HVVHUH� FRVu� LQWHQVR� GD� HVVHUH� XQ
HIIHWWLYD�SUHSDUD]LRQH�
&RQGL]LRQL�DWPRVIHULFKH&RQGL]LRQL� TXDOL� OD� WHPSHUDWXUD� H� O
XPLGLWj� LQWHUYHQJRQR� VXL� UHTXLVLWL� GHO� ULVFDOGDPHQWR��1DWXUDOPHQWH�� VH� q� IUHGGR�� q� QHFHVVDULR� JHQHUDOPHQWH� XQ� WHPSR� PDJJLRUH� SHU�UDJJLXQJHUH�OD�JLXVWD�WHPSHUDWXUD�PXVFRODUH��&RPH�OD�VWDJLRQH�SURJUHGLVFH�YHUVR�OD�ILQH�GHOOD�SULPDYHUD�H�O
HVWDWH��OD�WHPSHUDWXUD�GHOO
DULD�q�SL��HOHYDWD�H�TXLQGL�YLHQH�ULFKLHVWR�XQ�WHPSR�PLQRUH�SHU�UDJJLXQJHUH�OD�FRQGL]LRQH� GL� ULVFDOGDPHQWR� GHVLGHUDWD�� $WOHWL� DELWXDWL� D� FOLPL� SL�� ULJLGL� SRVVRQR� WURYDUH�FKH�TXDQGR�VL�DOOHQDQR�LQ�XQ�FOLPD�FDOGR�DO�FRQWUDULR�GHO�ORUR�VROLWR�ULVFDOGDPHQWR��GHYRQR�GLOXQJDUVL�SL��D�OXQJR�R�LQ�PRGR�SL��LQWHQVR�SHU�RWWHQHUH�LO�JUDGR�RWWLPDOH�GL�SUHSDUD]LRQH�SHU�O
DOOHQDPHQWR�R�OD�FRPSHWL]LRQH��
/
HVSHULHQ]D�GHJOL�DWOHWL/
DOOHQDWRUH��TXDQGR�GHILQLVFH� LO� ULVFDOGDPHQWR��GHYH�HVVHUH�PROWR�DWWHQWR�DOO
HVSHULHQ]D�GHJOL� DWOHWL�� HVDWWDPHQWH� FRPH� TXDQGR� RUJDQL]]D� RJQL� DOWUD� SDUWH� GHO� SURJUDPPD� GL�DOOHQDPHQWR��/H�SUHIHUHQ]H�GHOOD�JHQWH�QHO�ULVFDOGDPHQWR�VRQR�YDULH��JOL�DWOHWL�SRWUHEEHUR�YROHU� VFHJOLHUH� L� ORUR� HVHUFL]L� GL� ULVFDOGDPHQWR�� /
DOOHQDWRUH� GRYUHEEH� WHQHUH� LQ�FRQVLGHUD]LRQH�WDOL�SUHIHUHQ]H�H�LQWHJUDUOH�QHOOD�VWUXWWXUD�GHO�ULVFDOGDPHQWR��(
�QHFHVVDULR�HVVHUH�FHUWL�FKH�LO�ULVFDOGDPHQWR�VLD�FRVWUXLWR�LQ�DFFRUGR�FRO�SULQFLSLR�FKH�YHQJD�VFHOWR�LO�ULVFDOGDPHQWR�PLJOLRUH�SRVVLELOH�SHU�OH�FRQGL]LRQL�LQ�FXL�GHYH�HVVHUH�HIIHWWXDWR�$OOR�VWHVVR�WHPSR�O
DWOHWD�GHYH�VHQWLUVL�D�VXR�DJLR�H�VLFXUR�FRQ�FLz�FKH�VWD�SHU�HVVHUH�IDWWR�
&RPSRQHQWL�GHO�ULVFDOGDPHQWR8Q�PH]]R� SUDWLFR� SHU� OD� VWHVXUD� GHO� ULVFDOGDPHQWR� GL� GHILQLUH� SULPD� OH� VXH� SDUWL�� 2JQL�FRPSRQHQWH�SXz�HVVHUH�LGHQWLILFDWD�H�SRL�LQVHULWD�QHO�ULVFDOGDPHQWR�TXDQGR�ULFKLHVWR��/D�VHJXHQWH�GHVFUL]LRQH�IRUQLVFH�O
RUGLQH�GHOOH�FRPSRQHQWL��EUHYL�GHVFUL]LRQL�GHJOLRELHWWLYL�GL�FLDVFXQD� H� SHU� FLDVFXQD� XQ� HVHPSLR�� /H� GXH SDUWL� SULQFLSDOL� GL� RJQL� VHTXHQ]D� GL�ULVFDOGDPHQWR�VRQR�FRQRVFLXWH�FRPH�SDUWH�JHQHUDOH�H�SDUWH�VSHFLILFD�����



&RPSRQHQWH�JHQHUDOH,O� ULVFDOGDPHQWR� JHQHUDOH� KD� D� VXD� YROWD� WUH� FRPSRQHQWL�� VFLROWH]]D� FRRUGLQD]LRQH� H�PRELOLWj��/D�VFLROWH]]D��OD�SULPD�SRU]LRQH�GHO�ULVFDOGDPHQWR��ULFKLHGH�XQD�FRUVD�VYLOXSSDWD�LQ� IRUPD� EODQGD� SHU� XQD� GLVWDQ]D� FKH� SRUWL� O
DWOHWD� D� VXGDUH�� LQQDO]DUH� OHJJHUPHQWH� OD�JLWWDWD� FDUGLDFD�� H� LQQDO]DUH� OD� WHPSHUDWXUD� GHL� PXVFROL�� 6HJXH� OD� FRUVD� FRQ� DPSL�PRYLPHQWL�GL� WLSR�URWDWRULR�H�VODQFL�FKH� LQWHUHVVDQR�WXWWH� OH�PDJJLRUL�DUHH�DUWLFRODUL��FRVu�FRPH�DOFXQL�HVHUFL]L�GL�OLHYH�LQWHQVLWj�HIIHWWXDWL�VXO�SRVWR�(VHPSLR��x ����������PHWUL�GL�FRUVD�OHJJHUD�x 0RYLPHQWL�URWDWRUL�GHO�FROOR��GHOOHEUDFFLD��GHO�WURQFR��GHJOL�DUWL�LQIHULRUL�x 6ODQFL�GHOOH�EUDFFLD� LQ� ODUJR�FLUFROR�H�WUDVYHUVDOPHQWH�DO�FRUSR��GHOOH�JDPEH�LQ�PRGR�DPSLR�LQ�DYDQWL��LQGLHWUR�H�WUDVYHUVDOPHQWH�x 6DOWHOOL�SHU�OH�FDYLJOLH�VXO�SRVWR�R�LQ�DYDQ]DPHQWR�����ULSHWL]LRQL�x $IIRQGL�����ULSHWL]LRQL�x 6DOWL�LQ�GLYDULFDWD�DQWHUR�SRVWHULRUH�DOWHUQDWD�����ULSHWL]LRQL�
/D� FRPSRQHQWH� FRRUGLQDWLYD� ULVFDOGD� XOWHULRUPHQWH� L�PXVFROL� H� JUDGXDOPHQWH� LQQDO]D� OH�ULFKLHVWH� DO� VLVWHPD� QHXURPXVFRODUH�� 4XHVWL� HVHUFL]L� ULFKLHGHUHEEHUR� FRRUGLQD]LRQH� H�G
HVVHUH�DEEDVWDQ]D�DIILQL�DOO
DWWLYLWj�VXFFHVVLYD�GD��VYHJOLDUH��L�PXVFROL�FKH�VDUDQQR�XVDWL�VXFFHVVLYDPHQWH�� 4XHVWL� HVHUFL]L� GRYUHEEHUR� HVVHUH� HIIHWWXDWL� FRQ� EUHYH� R� VHQ]D�UHFXSHUR�
(VHPSLR�x &RUVD�LQ�DFFHOHUD]LRQH����[���P�x &RUVD�VDOWHOODWD����[���P�x &RUVD�ODWHUDOH�LQFURFLDWD����[���P�x &RUVD�OHQWD�FRQ�SDVVL�EUHYL�H�FLUFRODUH���[���P�x 5XOODWD� �FRUVD� FRQ� XQ
D]LRQH� D� UXOOR� GHOOH� FDYLJOLH�� GDO� WDOORQH� DOOH� GLWD� H� OLHYH�LQQDO]DPHQWR�GHOOH�JLQRFFKLD�����[����P�����������
*OL�HVHUFL]L�GL�PRELOLWj�LPSHJQDQR�JOL�DUWL�H�L�PXVFROL�DWWUDYHUVR�XQ
DPSLH]]D�GL�PRYLPHQWL�PDJJLRUH� GL� TXHOOD� ULFKLHVWD� GDOOD�PDJJLRU� SDUWH� GHOOH� JDUH�� ,QROWUH�� JOL� HVHUFL]L� VRQR� GL�QDWXUD�SL��DWWLYD�SRVVLELOH��FRQ�VROR�XQD�SRU]LRQH�GHGLFDWD�DG�HVHUFL]L�VWDWLFL�



(VHPSLR�x &RUVD�VDOWHOODWD�D�JLQRFFKLD�DOWH����[���P�x &RUVD�D�JLQRFFKLD�DOWH����[���P�x &RUVD�FDOFLDWD����[���P�6WLUDPHQWL�PXVFRODUL�x 3DUWH�EDVVD�GHO�GRUVR�x *OXWHL�x ,VFKLRFUXUDOL�GHOOD�JDPED�H�TXDGULFLSLWH�x *DVWURFQHPLR�H�VROHR��³SROSDFFLR´��
&RPSRQHQWH�VSHFLILFD4XHVWD� SRU]LRQH� GHO� ULVFDOGDPHQWR� JLXQJH� GRSR� FKH� JOL� DWOHWL� VRQR� EHQ� VFDOGDWL� H� LQ�SURVVLPLWj� GHOO
LQL]LR� GHOOD� SDUWH� SULQFLSDOH� GHO� ORUR� ODYRUR� H� GHOOD� FRPSHWL]LRQH�� 4XL� OH�YDULD]LRQL� VRQR� JUDQGL� SHU� RJQL� VSHFLDOLWj� GL� RJQL� GLVFLSOLQD�� F
q� SL�� VSD]LR� SHU�O
LQGLYLGXDOLWj��/
HVHPSLR FKH�VHJXH�SRWUHEEH�VHUYLUH�EHQH�DG�XQ
RVWDFROLVWD��(VHPSLR�� (VHUFL]L�GL�JDPED�G
DWWDFFR�H�GL�ULFKLDPR�VX�FLQTXH�RVWDFROL�VSD]LDWL�GL�FLUFD������ ����FP��TXDWWUR�YROWH�FLDVFXQR�� /HJJHUH�DFFHOHUD]LRQL�VX�TXDWWUR�VHL�RVWDFROL��DFFHQWXDQGR�JOL�DVSHWWL�WHFQLFL����R���YROWH�� (VHUFLWD]LRQL�GL�VSULQW�LQ�DFFHOHUD]LRQH��VXO�SLDQR����[���P� 3URYH�GL�SDUWHQ]D��LQ�SLHGL�R�GDL�EORFFKL��LQ�DFFHOHUD]LRQH�VX�WUH�FLQTXH�RVWDFROL����YROWH�
,O�ULVFDOGDPHQWR�GL�JDUD/D�SURFHGXUD�GL�ULVFDOGDPHQWR�SHU�OD�FRPSHWL]LRQH�SXz�YDULDUH�VRVWDQ]LDOPHQWH�GD�TXHOOD�XVDWD�SHU�O
DOOHQDPHQWR��8QD�JDUD�SXz�SUHVHQWDUH�QXRYH�H�YDULDWH�WHQVLRQL��VLD�LQWHUQH�FKH�HVWHUQH��LQFOXVH�x XQR�VWDWR�QHUYRVR�HVWUHPR�SULPD�GHOOD�FRPSHWL]LRQH�x LQDFFHVVLELOLWj�GL�SLVWH��SHGDQH�H�FRVu�YLD��GXUDQWH�LO�ULVFDOGDPHQWR�x PDQFDQ]D�GL�XQ�VXIILFLHQWH�VSD]LR�SHU�XQ�ULVFDOGDPHQWR�OLEHUR�H�DWWLYR�x FRPSHWL]LRQL�FRQ�PROWH�JDUH�H�EDWWHULH��FRQ�WHPSL�OXQJKL�WUD�OH�SDUWHQ]H�
,O�ULVFDOGDPHQWR�GL�JDUD�GRYUHEEH�HVVHUH�FRPSRVWR�GDOOD�SDUWH�JHQHUDOH�H�VSHFLILFD��FRPH�LQ�RJQL�DOWUR�FDVR��,O� ULVFDOGDPHQWR�GRYUHEEH�HVVHUH�XQ�HIIHWWLYR�PH]]R�GL�FRQWUROOR�GHOOR�VWDWR� PHQWDOH� H� GHOO
HQWXVLDVPR�� /D� SDUWH� JHQHUDOH� SXz� HVVHUH� DFFRUFLDWD� H� GRYUHEEH�HVVHUH� LQL]LDWD� DO� SL�� SUHVWR� ���PLQXWL� SULPD�GHOO
LQL]LR� GHOOD� JDUD��4XHVWR� SHUPHWWH� DJOL�



DWOHWL�GL�DYYLFLQDUVL�DOOD�JDUD�LQ�PRGR�PHWRGLFR�H�ULODVVDWR��$O�FRQWUDULR��VH�O
DWOHWD�q�PROWR�FDOPR�H�QHFHVVLWD�GL�VWLPROL�� LO� ULVFDOGDPHQWR�SRWUHEEH�LQL]LDUH�YLFLQR�DOO
LQL]LR�GHOOD�JDUD��4XHVWR� ULVFDOGDPHQWR� GRYUHEEH� LQFOXGHUH� HVHUFL]L� PROWR� DWWLYL� LQ� XQR� VSD]LR� GL� WHPSR�ULGRWWR�6SHVVR��QHOOH�PDJJLRUL�FRPSHWL]LRQL�JOL�DWOHWL�QRQ�KDQQR�DFFHVVR�DOOD�SLVWD�R�DOOH�DOWUH�DUHH�GL�JDUD�VH�QRQ�SRFR�SULPD�GHOO
LQL]LR�GHOOD�FRPSHWL]LRQH�� ,Q� WDOH�VLWXD]LRQH�q�QHFHVVDULR�HVFRJLWDUH�XQ�SLDQR�FKH�RIIUD� UDJLRQHYROL DOWHUQDWLYH��$G�HVHPSLR�� XQ�VDOWDWRUH� LQ� OXQJR�SXz�VFHJOLHUH�GL�ODVFLDUH�OR�VWDGLR�H�XWLOL]]DUH�XQ�PDUFLDSLHGH�OLEHUR�QHOOH�YLFLQDQ]H�SHU�OD��FRUVD� LQL]LDOH�� $OOR� VWHVVR� PRGR� XQ� ODQFLDWRUH� SXz� XWLOL]]DUH� TXDOXQTXH� VXSHUILFLH� GL�FHPHQWR�SHU� ULSDVVDUH� OD�WHFQLFD�GHO�GLVFR�R�GHO�SHVR��6SHVVR��SHUz�� LO�VROR�UDJLRQHYROH�VRVWLWXWR�q�LO�ULSDVVR�PHQWDOH�GHO�JHVWR�'RYH�O
LQVXIILFLHQ]D�GHOOR�VSD]LR�q�XQ�SUREOHPD��O
DWOHWD�GHYH�SLDQLILFDUH�FRQ�DFFXUDWH]]D�OD�UHDOL]]D]LRQH�GL�XQ�VROLGR�ULVFDOGDPHQWR�JHQHUDOH�FDOFRODQGR�LO�WHPSR��DIILQFKp�OD�SDUWH�VSHFLILFD�SRVVD�LQL]LDUH�QRQ�DSSHQD�JOL�DWWUH]]L�GL�FRPSHWL]LRQH�VRQR�UHVL�GLVSRQLELOL��&Lz�SXz� ULFKLHGHUH� O
XVR� GL� HVHUFL]L� FKH� SRVVRQR� HVVHUH� HIIHWWXDWL� VXO� SRVWR� R� DOO
LQWHUQR� GL�VSD]L�PROWR�ULVWUHWWL�4XDQGR�JOL�DWOHWL�GHYRQR�DIIURQWDUH�SL��GL�XQD�FRPSHWL]LRQH�� LO� ULVFDOGDPHQWR�VXFFHVVLYR�DOOD�SULPD�FRPSHWL]LRQH�SXz�HVVHUH�VRVWDQ]LDOPHQWH�DFFRUFLDWR��,Q�XQD�VLWXD]LRQH�FRQ�SL��SDUWHQ]H�� L� VXFFHVVLYL� ULVFDOGDPHQWL� JHQHUDOPHQWH� QRQ� ULFKLHGRQR� XQ� FRPSOHWR�ULVFDOGDPHQWR� JHQHUDOH�� 3RVVLELOPHQWH� q� QHFHVVDULD� VROR� XQD� EUHYH� SDUWH� JHQHUDOH��VHJXLWD�GD�DWWLYLWj�VSHFLILFKH��,QROWUH��OH�FRQGL]LRQL�FOLPDWLFKH�LQFLGRQR�SXUH�VXOOD�TXDQWLWj�GL� ULVFDOGDPHQWR� FKH� GHYH� HVVHUH� VYROWR� PD�� LQ� VHQVR� JHQHUDOH�� O
LQWHUD� SURFHGXUD� GL�ULVFDOGDPHQWR�QRQ�GRYUHEEH�HVVHUH�ULSHWXWD�


